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THE BIGGEST GAPITAL

ONE CAN POSSESS

F FiIMNANCIAL EXPRESS

el IYOR PrEHIDE fage

There hasbeen na revisicn inthe Offer Price or torthe size of this Offer 25 on the date of this DPS.

An upward revision in ihe Offer Price orio the size of this Offar, if 2oy, on zccowent of competing offers or otherwise, will
be dong at any fime peiorto the commencement of the fast one working day befare the commencement of the iendening
periad of this Offer in accordarce with Regulation 18¢4) of the SEBI [SAST) Repuiations, 2011, In the event of such
revizion, the Acquerers shall (i) make comresponding increases to the escrow amounts, as more parbculary st outin
part W of this DPE; {ii) make a public announcement inthe same newspapers in which this BPS has been published; and
{iif} sEmuttaneosly with the issue of such anrsuncement, inform SEBI, BSE and the Targel Company at its registered
oice ol such revision,

&g on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offar
Sire, the Acquirers will comply with all the prowvisions of the Regulation 1843} of the SEBI (SA5T) Regutations, 2011
which are required o be fulfilled for the said revision in the Offer Price of Dffer Size.

In the avent of acqulsition of 1he Equaty Shares by the Acquirers during the Offer Pariod, whether by subscripbon or
purchase, ai & price highar tan the Oifer Price, then the Ofter Price will e ravised upwards to be equal o or mare than
the highest price paid for such acquisition in terms of Reguiation S{8) af the SEBI (3A5T) Regulations, 2077, As per the
provisa 1o Regulation 848) of the SEBI [(3AST) Regulations, 2011, the Acquirer{z) shall naot acquire amy Equity Shares
after the 3nd ithird) Woeking Day priorto the commencemeans of the Tendering Period and wuntil the expiry of the Tendenng
Period

M tha Acquirers acquire Eguity Shares of the Targat Company during the penod of twenty sty weaks after the Tendenng
Period at a price higher than the fer Price, then the Acquirer(s) and shall pay the differanca betwsen Iha highest
aoquisition price and the Difer Price to 3 ihe Public Shareholders whosa Equity Sharas have bean accepted in the Ofar
withirr &0 (zohy} days from the date of such acouisition

FINANCIAL ARRANGEMENTS

The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acouEsiton of
48,74, 650% (Forty Eight Lakh Seventy Four Thousand Six Hundred Fifty) Equity Shares, at the Ofier Price of $10.05/-
{Rupees Ten Foint Zero Five only) per Equity Share is $4,689,%0 232 50¢- (Rupees Four Crore Eighty Kine Lakh Ninety
Thowsand Two Hundsed Thirty Twa Poind Fifty Faisa anly), (" 0iter Consbderation™).

*Public Shareholders hold 48,74,650 Equity Shares. However, 26% of the emerging voling share capital is 54,99 880
equity shares which exceads the existing public holding, hence restricted to 100% of iotal public holding i.e., 48,74 650
equity shares.

In accordance with Regulation 17{1 ) of the SEBI (SAST) Regulations, 2011, the Acquirars have opaned an escrow cash
goooent bearing Account No; DDD205165067 ["Escrow Cash Aceownd™) with ICIC] Bank Limited 2 bankeng company
duty incorparaied undsr the Companies Act, 1956 and regisierad a5 a bankeng company withen the maaning of the
Banking Raguation Act, 1940 and having iz registered office at ICICE Bank Tower, Near Chakli Circhs, 08 Padra Rogd,
Vadaodara, 390 007, Gujarat, Indiz and acting for the purpose of this agreement through s branch situated at (CIG] Bank
LimdAed. Capital Marked Division, 163, 5th fioor, H. 7 Paresh Marp, Backbay Feclamation, Churchgate, Mumbal -
400027, Mzharashira and made a cash deposit of 1,25,00,00,000/- {Rupees One Crore Twenty Five Lakh anly) in the
Ezcrow Cash Account. The amourt deposited In the escrow account is in comgliance with the reguirement of deposit of
escrow ameunt a5 per Begulabion 17 of SEB| (SAST) Regulation, 2011, Le. more than 25% of the offer consideration
payvable to the Public Sharcholders under this offer. The cash deposit has been confiomed by the Escrow Agant wida ik
[edtar datad Dacansbear 10, 2025, Further a oed daposit has been created against the aloresasd escrow amount and Ben
hias beenmarkedin favouwr of te Manager b the ofer on Ehe said fixed deposi,

The Manager to the Open Offer is duly avthonzed and empowered to realize the value-of the Escrow Cash Account in
terrms of SEBI [SAST) Requlations, 2011

The Ligued Asset of Jaykishor Chaitanyakishor Chaturvedi ("Aequirer 17} as on Decemnber 04, 202515 76,65 07, T53-
{Rupsees Six Crore iy Five Lakhs Seven Thowsand Seven Hundred and Fifty Threa anly} as cartifiad by CA Anki Dinesh
Bangar (Membership No. 172618), Pariner of BHAD & Co, Firm regisiration Numbser: 102558W, having their office at
304, Sohan Commercial Plaza, Mear Railway Station, Yasal Boad East, Vasai-Virar-401 208, Mobde Nuember. +51-
9326675367, Email: dineshbyi 2m@gmail.com; vide cerbficate dated December 05 2025 bearing Urdgue Document
ldendification Mumber (UDIN) - 2517261 38MBMIWT 2180,

The Liguid Asset of Siddharih Jaykishor Chaturved (“Acquirer 27) a3 on December 04, 2025 is 73,06, 77 057/-
{Rupees Three Crore Six Lakhs Seventy Seven Thousand and Pty Sewen only) as certified by CA Ankit Dinesh Bangar
{Membearship Mo, 172613), Partnerof RHAD & Co, Firm regisiration Number; 102538W, having their office at 304,
Sohan Commercial Plaza, Mear Ralway Station, Vasai Road East, Vasai-Virar-3071208; Maobile Mumber; +91-
9326675367, Email; dineshbwi 2@pgmail.com; vide certificate dated December 05,2025 bearng Undque Dacument
[denzification Mumbes (UDIM) = 2517261 SEMMIWWEE0S.

The Liguid Asset of Ankur J Chaturvadi (CAcquirer 37) as on Decamber 02, 2025 T1.45,24.089/- (Rupees One Grora
Forty Five Lakhs Twenty Four Thousand and Niraty Mins only) as cerfified ty GA inkét Dinesh Bangar (Memership Mo
172613), Pariner of RHAD & Co, Firm registration Mumber; T02588W, having thelr office at 302, Sohan Commercial
Fiaza, Wear Railway Station, Vasal Bozad East, Vasai-ire-407208, Mobile Mumber, +91-95326675367; Email:
dineshby! 2&Exgmail.com; vide certificate dated December 05,2025 bearing Unigue Document entification Murmber
(UDIM) = 251 7261 BEMMIWE 1638

The Acquirers hawe confemed that they have adagquate financial rescurces iomest thesr obligations undar the Dpsn Offar
and have made firm inancial arrangements for financeg the acquisition of the Offer Sharas, i tarms of Regulztion 2507}
of the SEBI {3A5T) Regulatiens, 2011,

Bazad on the above, Saffron Capital Adwisors Prvale Limited, Manages 1o e Opan Olfer |5 satistied that firm
arrangaments fave bean pil in place by he Acquirdss 10 implemeal e Dpan (far in Bl aceardanca Wil tha 5EBI
[2AST) Bequlahions, 2011

In case of any upward revision inthe Offer Price or the size of this Offer, the value in cashiof the Escrow amounts shall be
computed on the revised conslderation calculated at such revised offer price or offer size and any addtional amaunts
resquired will be funded by the Acquirers, prios to etfecting such revesion, in tarms of Beoulaton 1712) of the SEBI {5A5T)
Regulations, 2011.

STATUTORY AND OTHER APPROVALS

A on the date of this DPS, Lo e best of S kiowledge of tha Acguirers, there are no Skalutory Approvals raquerad by the
Agauirers b complete the underlving transastion and this Dpen Offer, excapt for the prior approval of Rasarve Bank ol
Indiz {“"REI"). Incase, # any Statulory Approval [5) are required or bacomig applicable at a later data before the closure of
the Tengering Penod, this Dpan Dffarshall be subject fo the receipt of all such Siatutory Approval{s), The Acquirers shall
miakeihe necessary applications for such Statuiory Aporovals

in terms of Reguiatian 23 of the SEBI{SAST) Regulations, 2011, i the evand Thal, for reasons owtside the reasonabia
confrod of tha Acquirers, the approvals specified i this DPS as setoul in s Parl or those which becomé applicable prior
b completion of the Open Oerare not received or refused, then the Acguiress shal have the right o withdraw the Opan
Offer, In the event of such a withdrawal of the Dpen Offer, the Acgiirers, throwgh the Managar to the Dpan Offer, shall
within 2 {fwo} Warking Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 25(2) of the SEBI (SAST) Regulations, 201 1

Mon-resident Indians {*MRIS"), arsiwhile oversaas corporate bodies (*0CGBs") and other non-resident holders of the
Equity Shares, if any, mus! obitain all requisita approvaks/exemptions required (ncluding without limitation, the approval
from fha Reserve Bank of Inds (TREI™), # amy. to lender the Bguity Shares helid by them o this Open Offer and submid
such approvals’ exemptions along with the documents required to accept this Open Offer. Furthes, if the Fublic
shareholdars wito are nof persons resideatin India (incioding WRIs, OGBS, foreign institutional investors ["Fils™) and
foreign porifoia investars {“FPIS™) had reguired any appravals {incéuding from the BB or amy other requiatory autharity)
body) atthe time of the original investmend in respect of the Equity Shares hald by themcurrenthy, they will be requined to

siibmit copies of such previous approvals that they woald have obfained for acguinng ' hoiding the Equity Shares; alang
with the ather documents reguired to be fendered to accept this Dpan Offer If the alarementionad documenls s not
submetted, the Acquirers reserve The right o reject such Eguity Sharas tanderad i this Opan Offar.

Public Sharehalders ¢lass#fied as OCEBs, if any, may tender the Equity Shares hald by them inthe Dpen Offer persuant to
receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made
therender. Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by therm
inthe Open Offer.

subijest bothe receiptof the stabutory and sdher approvals, (f any), the Acquirers shall complele all procedures relating te
paymeniof considesation under this Offer within 10 {fen) warking days from the date of closurs of the tendering period bo
those Equity Shareholders whose share certificates and/or ather docurnents are found valid and in order and are
accepted for acquisition by the Acqueners

Where any statutory o« ofher approval extends to some but not all of the Public Shareholders, the Acquirers shall have
the aption io make payment io Such Pulic Shareholders i respactofwhaom no statutory or other approvals s reguired
in order o complete this Open Dfer

In case of delay/non receip! of any statulery appraval and siher approval referred In , the SEBE may, i satisfied that
delayed receipt of the requisite approvals was nol dus to army wiliful defawl o neglect of the Acquirers or the filure of the
Acquirers o diligently pursue the appication Tor the approval, grant exdension of lime for the purpese, subject Lo he
Acruirars agresing 10 pay interest to the sharebolders as diracted by the SEBI, in terms of Regulation 18(11) of the SEBE
12AET) Regulations, 2077, Further, f delay occurs onacoound of willful default by the Acquirers in gbtaining te requisie
approvats, Regulation 1709) of the SEBI {SAST) Reguiations, 2077 will also become applicable and the amount lving in
the Escrow Accound shall became liable for forfeiture.

Vil. TENTATIVE SCHEDULE OF ACTIVITY

Activity {Day and Date)”™

Date of Public Announcement

Friday, Decembear 05, 2025

Date of publication of Detaibed Public Statement in the newspapess

Friday, December 12, 2025

Last cate for fi fhng of 1J'|e DrarE Letter of Offer with =EBI

Frday, Decembear 19, 2025

e T e P T A e

Manday, January 05, 2026

LTS S e e

Last date for recaipt of comments fram SEBI on Draft LH!IZEI of Offer
{in the event SEBI has not sought clarifications or additional information
fram the Manager to the Opean Offer)

Manday, January 12, 2026

Identified Dalel?)

Wednesday, January 14, 2026

Last date by which the Letier of Offer to be dispatched to the
Public Shareholders whose name appears on the register of members on
the Identified Date

Wednesday, January 27, 2026

Last date for upward revision of the Offer Price and'or Offer Size

Tuesday, January 27, 2026

Last Date by which the commitige of the independent directors of the
Targel Company is required to publish its recommendation to the Public
Shareholdears for this Gpen Offer

Tuasday, January 27, 2026

Date of publication of Open Offer opening Public Announcemeant in the
newspapers in which the 0FS has besn published

Wednesday, January 28, 2096

| Date of commencement of the Tendering Period (" Offer I]immug Date” ")

O e L e e L T R ST EE by S

Date of closure of the Tandaring Period (" 0ifer Closing Date" )

Thursday. January 29, EIIIEE

W-:dmsda‘_.' FEhru&ry 11, 2028

Last date of communicating the rejection/acceptance and compéetion of
payment of consderalion or refurn of Equity Shares io the Publec
Shareholders of the Target Company

Thursday, February 26, 2026

Last date for peblication of post Open Ofer public announcement in the
newspapers in which the DPS has bean published

Friday, March 06, 2026

* The above timelnes are indicative (prepared o the basis of timelings provided wnder the SEB! (SASTY Reguations, 2071
and are subiect to receipl of refevant siatwfory’requiatory approvals and may hiave to be rewised accoramgly. To cianfy, He
achions sai it above may be compieled prov io Mgl comesponding fates suiyect to comypliance willh ihe SEBT (5A5T]
Reguiations, 2077,

" The Idenfified Date i only for the purpose of delarmining he Pubie Sharsholders as on such date fo witm the Latier of
Difer would be sen! I accordance willh e SEET (BAST] Requiaiions, 2077, It i35 claried Ml alf the Plabiic Shareholders
equily sharahipigers of the Targel Company fragislered or anreqistered) (except ihe Acquirers) are eligie (o parficipale &7
this Offer af any fme prior fo Bhe closore of the Tendering Perpd

VI ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-

L}

RECEIPT OFF LETTER OF DFFER

Al the Public Sharehoiders holding Equity Shares, in dematerizglized or physical form, are eligibds to participate in this
Dipen Otfer at any time during the period from Cfier Opening Date and O3fer Closing Data for this Cpen Offer {ie., the
Tendering Perigd).

Az par tha provisions of Regulation 40{1} of the SEBI {LODR) Regulatians, 2015 and SEBI's press release. dated
December{dd, 2016, beanng raference no. PR 4972013, requests for ransfer of securties shall nothe processed mless
the securties are held in demateriaized form with-a depasitory with effect from April 01, 2019. Howewer, in accordance
with the circular issued by SEBI bearing reference number SEBVHO TR CAADT/CIRP 202001 44 dated July 31, 2020,
sharahodders hoiding securities in physical form ase allowed to tender shases in an open-ofier. Such iendenng shall be as
per the proviskans of the SEBI (SAST) Reguiatanz, 2011, Accordingly, Public Shareholters hotding Equity Shares in
physical iorm a5 wall are ehpble fo ender their Equity Shares in this Open Offer a5 per the provisions of the 3EBI (SA5T)
Regudations, 2017, Public Shareholders who wish to offer thalr physical Eguity Sharas inthe Offer ane requosted te send
thesir aeigingl documents {25 will be menticned in the LoF) 10 the Registrar to tha Ofer so 25 to reach themn no later Ban
the Offer Cloging Date, 1 is advesable o first email seanned copies of te anginal documents (a5 will s menfionad in the
LoF) 1o tha Begistrar o he Dfer and then sand physical copies 1o the address of the Begistras to the Dffer (as will be
provided in the LoF), The process for tendening the Difer Shares by the PubSc Sharehobders hodding physical Equity
ahares will be separately enumerated in the LoF

Persons whi hawe acquired Eqisty Shares but whosenames 80 nol appear in the register of mambers of te Targat
Company an the ldendifed Data e, 1he datg falling an the 10th fenth) Working Day prior 10 the commencemaent of
Tendering Pesiod, or unragistared owners or those who have acquired Equity Shares alter the Idanlified Date, or those
wha hawe nod recesvad the Letter of Offer, may also parficipate in this Dpen Ofar. Accidental omession b sand the Letier
of Qffar 1o any parsan to wham the Open Offer is made or the non-recespt o delayed recaipt of the Lettar of Offer by any
such person will nodenwalidaie the Dpen Diferinany way,

Tha Public-Shareholders may also download the Letter of Offer from the SEBI's website iwww sabl.govin) or-ablain g
copy of the same Trom the Registrar 1o the Offer on providing sultabde documentary avidence of halding of the Equity
aharas and thairtalio numier, 0P kentily, clignt idenlily, current addeass amd contact datails.

The Open Ofier will b= implemented by the Acguirers through siock exchanpe mechanssm made available by BSE in the
form of segarate windaw (“Acquisition Window™) as provided under the SEBI {SAST) Regulations, 2011 and Chapter 4
ol the SEBI Masier Circular dated SEBUVHOYCFO/PoD-1/P/CIR/ 202331 dated February 16, 2023 ("SEBI Master

=

0,

11

12,

13,

14.

15,
16;

BSE shall e the Designated Stock Exchange for the purpose of tendening Equity Shares-inthe Open Oifar,

The Acquirers have appointed Chedce Equity Broking Private Limited ["Buying Broker")] for the Dpan Offer through
whom the purchases and the setilement of the Equity Shares tendared in the Dpen Dffer during the tendering period shall
be mads, The contact details of the Buying Broker are 35 mentione d bedow.

Mame: Choica Equity Braking Privala Limiled

Address: Sund Patodia Toweer, J B Napar, Andhen (East), Mumaai-400099, Maharashira, India

Conlaci Ferson: Mr. Jaetander Joshi [Senior Manager)

Telephone: + 91 22-68835201

E-mail 1D; jeatandar joshif@choicaindia com

Website: www.choiceindia.conm

Invesior Grievance Email id; igichoiceindia com

SEBI Reglstration Na: INZDDD160131

Public Sharehalders who desée o tender their Equity Shares under the Dpen Mfer would have o indimats their
respective stock broker (" Selling Braker™) duning the normal irading hours of the secondary market during the Tendering
Periad. The Selling broker can enter orders for dematerializad as well as physical Equity Shares,

A separate Acquisition Window will be provided by BSE to facilitate tha placing of ordars, Tha Selling Broker would be
required to place an arder / bid on behalf of the Public Shareholders wha wish to 1ender thair Equity Shares in the Oipan
Ofier nsing the Acquisition Window. Before placing the order 7 bid, tha Selling Broker will ba required to mark lien on the
tendered Equity Shares. Detais of such Equity Shares marked as lien in the demat accownt of the Pubsc Shareholders
shall be provided by the depasitory fo the kndian Clsanng Corporation Lemited [*Clearing Corparation”).

Thae cemulative quantity tendared shall be dispiayed on BSE's website {www.bsainda. comj throughaut the frading
sassion af specihic mbervals by BSE during the Tendesng Pariod

In the event Zelling Broker of & Public Shareholder is not registered with BSE, then thal shareholder can approach the
Buying Broker and tender the shares theough the Buying Brokes after submitling the details a5 may be required by the
Buying Brokes to be in compliance with the SEBI regulations,

In the ewent that the-number of Equity Shares validly tfenderad by the Public Shareholders under this Opan Gfier is mare
than Offer 3hares, the Acquirers shall accept those Equity Shares validiy tendered by such Public Shareholders ona
progartonaie basis inconsulation with the Manaper tothe Gpen Offer. The marketable dotin the scrp of Target Company
51 [Cme).

Upon finalization of the antilermant, only accepied quantity of Equity Shares will be debited from the demat account of
the concemed Public Shareholdar

Tha Public Sharefolder will have 1o ansure thal they keep thedr demat account 2ctive and unblocked to recaive credit in
Gage of ralurn of Equily Shares due o rjection or dug 1o prorated Dpan Offer,

Equity Shares once tandered in the Offer cannot be withdrawn by the Pubdic Sharehofders.

Equaty Shares shoukd nol ba submitfed S tordared 10 1he Manager to iha Gpen Offer, the Acquacars or the Target Company,

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE OM THE WEBSITE OF SEBI {www.sebi.gov.in).
EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acouirers aceapt full ard fmal responsibality for the information confaimed in the P% and fha OP5 and for he
obdigations of the Acquirers [aid down in the SEBISAST) Reguiations, 2011 inraspect of this Open Cffer

Al ihe Information periadning ta the Targel Company contained inihe PA and this DPS or iha Leftér of Offer o any other
advartisemant/publications made in connection with the Open Offer has beén compéed from information published or
prowlded by tha Targel Company, a5 1he Case may ba, or publicly avallabie sourcas. The Atauirers, and the Manager 1o
the Qpen Diter leve not independently venfied such indarmation and do nof apcepd any responsdiiidy wilh raspect o
infarmaticn providad in the PA and this DPS ar the Letter of ONer per taining 1o the Targed Company

Inthis PS5, allreferences to F° or "Bs.” or “Rupees” or "INR" are references io the Indizn Rupeeis).

In this DPS, amy discrepancy in any tabk between the fofal and sums of the figures listed & dues o rounding off and/or
FEGrOLE,

Lndezs otharwise stated, the information set oul in this OPS reflocts the position as of the date hereal.

The P4 and this DPS and the Letter of Offer are expacted to be-available on the websits of SEBl al wenw. sebi.gov.m
Pursuant to Regulation 12 af the SEBI [SAST) Ragetations, 2077, the Acquirers have appolnted Saftran Capilal Asvisars
Private Limitedd a5 the Manager to tha Open Qftar and Cameo Corporate Sarvices Limited has been appainted 35 the
Reagistrar o the Opan Ofter, Their contact details are as mentioned belaw;

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

aaftron Capital Advisors Private Limited
605, Sikth Floor, Cantre Poind, J.B. Magar,
Andheri (East), Mumbai =
Maharashtea, India;

Tel Mo,: +91-22-40730304;

Email id: openoffers@rsaffronadvisor.com,
Websita: www salfronadisor.com;
Invastar Grievance amail id:
investorgrievance@saffronadvisor.com;
SEBI Registration Number: [INMEODDT E211
Validity: Permanent

Contact Person; Ritilka Rathow Satej Darde

<

* 0000 enagisng dass

Co AAPARLED>

Camen Corporale Services Limited
Sitramanian Busding, Mo, T,

Club House Foad,

Ghennal- GO0002,

Tamil Nadu, India

Tel: +97 44 402 O700; /2846 0390
E-mail: priyad@camenindia.com;
Imvestor Grievance: investon@cameolndia com,
Website: www camepindia.com;

SEBI Registration No.: INROOOOOATS3
Validity: Permanan

Contact Person; K Sraepriva

400059,

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

ACOUIRER 1 ACOUIRER 2 BCOUIRER 3 ACOUIRER 4
Jaykishor Chaitanyakizhar Sidanharth Jaykishir Ankur J Chaturved Brijlarni infolech Limited
Chaturvadi Chaturvad| Sd/- Suy-
ad/- 5d/- Email Id: Email Id:
Email Id: Email Id: ankur dacEgmail com [l [ il
arnian il wgImai
Place: Vadadara

Date: December 17, 2025
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